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AXA IM Alts and Accumulata Real Estate plan innovative
development of sustainable hybrid timber office in Munich

- ¢. €185 million project is the latest example of AXA IM Alts’ sustainable investment and development strategy -

AXA IM Alts, a global leader in alternative investments with c. €162 billion of assets under management!?, has acquired a site in
central Munich, on behalf of clients, on which it plans to develop an innovative and highly sustainable hybrid timber office,
commissioning Accumulata Real Estate as the local developer. The site sits in close proximity to the city’s central railway station,
and was acquired from a Mondis Immobilien GmbH (previously Capital H Immobilien GmbH).

AXA IM Alts is undertaking the c. €185 million project on behalf of its fifth-generation development strategy which recently
raised c.€800 million at first close and is targeting developments with strong ESG credentials with a particular focus on high
quality, technologically advanced and amenity rich office developments that are experiencing increased occupier demand as a
result of Covid. Accumulata Real Estate, a local developer and investment manager, will utilise its experience in driving innovative
and future-oriented approaches that focus on people, architecture and technology to reposition the sub-market through the
creation of this landmark.

In line with the most stringent standards of sustainability, the new office building will be primarily constructed of sustainably
sourced wood using a timber frame around a concrete core. As well as being a fully recyclable and naturally sourced material,
the use of timber facilitates increased pre-production off-site, resulting in shorter and more efficient construction timetables
which reduce associated disturbance, pollution and traffic. Post construction, a timber building will offer excellent passive
thermal protection and contribute to a balanced working environment through its ability to absorb and release excess moisture.
The development will be built to the highest ESG credentials and is targeting a Platinum certification for the building as well as
further certifications relating to the technology and wellness-focus of the building.

The development site is located on the corner of SchwanthalerstralRe and GoethestralRe in the centre of Munich, one of
Germany’s most in-demand and undersupplied office markets. The project will benefit from the ongoing redevelopment of the
nearby central train station and its surrounding area which will create a new and very well-connected office hub in Munich.

The development is in line with AXA IM Alts’ commitment to seeking to affect positive changes in society through its investments
and developments, as focused on the three key pillars of decarbonization of building stock, resilience to the impacts of climate

change and building to meet the needs of tomorrow.

AXA IM Alts and Accumulata Real Estate were advised by Arnecke Sibeth Dabelstein Munich and GSK Stockmann Frankfurt.
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Ulrike Haack, Head of Transactions Germany, AXA IM Alts, commented: “This acquisition allows us to help set a new standard in
sustainable development while delivering a prime new green office building into the structurally under-supplied Munich market.
We are confident that this high-quality, sustainable and technologically advanced office project will deliver the type of office
space businesses will prioritise as we gradually emerge from the pandemic and develop new ways of working.”

Sylvie Losch, Head of Development Germany, AXA IM Alts, added: “We have been very clear in stating our ambition, both for
this development strategy and as a wider group, to marry the needs of ESG stewardship with occupiers’ demand and the
investment requirements of clients of our fifth generation development strategy. Embarking on this highly innovative hybrid
timber frame development is a clear example of how we can achieve this while actively minimising our environmental impact.”

—ENDS -

1: Source: AXA IM Alts unaudited data as at March 2021
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About AXA IM Alts

AXA IM Alts is a global leader in alternative investments with €162 billion of assets under management as of 31 March 20211, across real
assets (real estate & infrastructure), private debt & alternative credit and private equity & hedge funds. AXA IM Alts employs over 750
people located in 16 offices around the world and serves the needs of more than 350 clients from Europe, North America, Asia Pacific and
Middle East. We are a global leader in real assets investment with c. €109 billion of assets under management, the number one property

portfolio and asset manager in Europe(), and one of the largest worldwide.
1 Source: AXA IM data (unaudited). All figures as of 31 March 2021.
2 Source: INREV Fund Manager Survey, June 2021. #1 |largest European managers in total real estate assets under management.

About AXA Investment Managers

AXA Investment Managers (AXA IM) is a responsible asset manager, actively investing for the long-term to help its clients, its people and the
world to prosper. Our high conviction approach enables us to uncover what we believe to be the best global investment opportunities across
alternative and traditional asset classes, managing approximately €869 billion in assets as at the end of March 2021. AXA IM is a leading
investor in green, social and sustainable markets, managing €555 billion of ESG-integrated, sustainable and impact assets as at the end of
December 2020. We are committed to reaching net zero greenhouse gas emissions by 2050 across all our assets, and integrating ESG
principles into our business, from stock selection to our corporate actions and culture. Our goal is to provide clients with a true value
responsible investment solution, while driving meaningful change for society and the environment.

AXA IM employs over 2,440 employees around the world, operates out of 27 offices across 20 countries and is part of the AXA Group, a
worldwide leader in insurance and asset management.
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Visit our websites https://realassets.axa-im.com and www.axa-im.com
Follow us on Twitter @ AXAIMAIts and @AXAIM

This document is aimed solely at the media and is for information purposes only. The opinions expressed here are the views of the author and do not constitute investment advice.
This is not a recommendation to purchase, sell or subscribe to financial instruments, an offer to sell investment funds or an offer of financial services. This press release is as dated.
They do not necessarily represent the views of any company within the AXA Investment Managers Group and may be subject to change without notice. This does not constitute a
Financial Promotion as defined by the Financial Conduct Authority. This is for information purposes only. No financial decisions should be made on the basis of the information
provided. Past performance is not necessarily representative of future results: performance is not constant over time and the value of investments may fall as well as rise.
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