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Press
release

AXA IM Alts closes European CLO, Adagio X EUR CLO, with €330
million

AXA IM Alts, a global leader in alternative investments with c. €184 billion! of assets under management, announces the
successful close of a €330 million European collateralised loan obligation (CLO), known as Adagio X EUR CLO (‘Adagio X').

Adagio X, AXA IM Alts’ first static CLO, closed on 18 November. The successful transaction was driven by strong appetite from a
diversified pool of more than fifteen investors across Europe and North America, including both repeat investors and new
investors to the platform. Against a turbulent market backdrop and extreme levels of volatility, AXA IM Alts’ long track record as
an experienced manager frequently launching transactions in the CLO market supported the success of this transaction. This
successful transaction additionally underpins the maturity and robustness of the asset class, having navigated various credit
cycles and market conditions.

This follows Allegro CLO XV, a $400m US CLO managed by AXA IM Alts that successfully closed in June this year. Launching CLOs
regularly, especially in challenging market conditions, is key in the CLO market to satisfy the demand from repeat investors and
continue building the track record of AXA IM Alts as a global CLO manager.

For more than 20 years, AXA IM Alts has provided bespoke solutions and investments in alternative credit and structured finance
for large investors. It originates opportunities across the alternative credit spectrum aiming to provide clients with opportunities
for sourcing, diversification and spread pick-up.

- ENDS -
1. Source: AXA IM Alts unaudited data, as of June 2022.
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About AXA IM Alts

AXA IM Alts is a global leader in alternative investments with c. €184 billion of assets under management!t] comprising c.€88 billion of
primarily private real estate, over €85 billion of private debt and alternative credit, as well as over €11 billion in Infrastructure, private equity
and hedge funds. We take a 360° approach to real estate & infrastructure investing with over €131 billion of assets under management in
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direct opportunities, held indirectly through debt and listed equities and via long term private equity investments into operating platforms.
ESG is fully integrated into our investment decision making processes with our responsible investment approach anchored by the three key
pillars of decarbonisation, resilience and building tomorrow. AXA IM Alts employs over 800 people located in 17 offices around the world
and serves the needs of more than 500 clients from Europe, North America, Asia Pacific and Middle East. We are the number one property
portfolio and asset manager in Europel?, and one of the largest worldwide.

1 Source: AXA IM — Real Assets data (unaudited) as of 30 June 2022.

2 Source: IPE Top 150 Real Estate Investment Managers, November/December 2021. #1 real estate investment manager in Europe based on total European
real estate assets under management.

About AXA Investment Managers

AXA Investment Managers (AXA IM) is a responsible asset manager, actively investing for the long-term to help its clients, its people and the
world to prosper. Our high conviction approach enables us to uncover what we believe to be the best global investment opportunities across
alternative and traditional asset classes, managing approximately €823 billion in assets as at the end of June 2022.

AXA IM is a leading investor in green, social and sustainable markets, managing €563 billion of ESG-integrated, sustainable and impact assets
as at the end of December 2021. We are committed to reaching net zero greenhouse gas emissions by 2050 across all our assets, and
integrating ESG principles into our business, from stock selection to our corporate actions and culture. Our goal is to provide clients with a
true value responsible investment solution, while driving meaningful change for society and the environment.

At end of December 2021, AXA IM employs over 2,460 employees around the world, operates out of 23 offices across 18 countries and is
part of the AXA Group, a worldwide leader in insurance and asset management.

Visit our websites https://alts.axa-im.com/ and www.axa-im.com/
Follow us on Twitter @AXAIMAIts and @AXAIM

This document is aimed solely at the media and is for information purposes only. The opinions expressed here are the views of
the author and do not constitute investment advice. This is not a recommendation to purchase, sell or subscribe to financial
instruments, an offer to sell investment funds or an offer of financial services. This press release is as dated. They do not
necessarily represent the views of any company within the AXA Investment Managers Group and may be subject to change
without notice. This does not constitute a Financial Promotion as defined by the Financial Conduct Authority. This is for
information purposes only. No financial decisions should be made on the basis of the information provided. Past performance is
not necessarily representative of future results: performance is not constant over time and the value of investments may fall as
well as rise.

Information regarding the experience of the personnel are provided for information purposes only. Such persons may not
necessarily continue to be employed by AXA IM and may not perform or continue to perform services for AXA M.

The targeting of specific SDG does not imply the endorsement of the United Nations of AXA Investment Managers, its products
or services, or of its planned activities and does not constitute, explicitly or implicitly, a recommendation for an investment
strategy.

Issued in the UK by AXA Investment Managers UK Limited, which is authorised and regulated by the Financial Conduct Authority
in the UK. Registered in England and Wales No: 01431068. Registered Office: 22 Bishopsgate London EC2N 4BQ

In other jurisdictions, this document is issued by AXA Investment Managers SA’s affiliates in those countries.
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