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AXA IM Alts commits USD $49m to invest directly into 

Brazilian Amazon rainforest restoration projects and takes 

equity stake in Mombak  

AXA IM Alts, a global leader in alternative investments with over €185 billion of assets under management,[1] 

announces a USD $49 million commitment, on behalf of its AXA IM Alts’ natural capital and impact investing 

strategy, to invest directly into Mombak reforestation projects, towards the restoration of Amazon rainforest on 

degraded pastures in Brazil. While investing in these native forest restoration projects, AXA IM Alts has also taken 

a minority equity stake in Mombak, a native species carbon removals start-up. This equity stake in Mombak will 

support the company in scaling up its operational and technological systems. 

The Brazilian Amazon rainforest is currently experiencing mass deforestation of around 1 million hectares per 

year[2],  a result of the expansion of cattle farming and production of agricultural commodities. Deforestation and 

land degradation are detrimental for the environment as their emissions are cumulatively responsible for up to 

22% of global greenhouse gas emissions[3], destroying the homes, habitat and food sources for the species that 

live there. Through this arrangement with Mombak, AXA IM Alts aims to contribute to reversing this trend. The 

projects overall aim to reforest over 10,000 hectares of degraded pastureland, through a combination of native 

species plantations and assisted natural regeneration (ANR), aimed at generating up to 6 million high-quality 

carbon credits. 

Building off 10 years of expertise within the sector, AXA IM Alts’ natural capital and impact investing strategy 

focuses on financing activities that ensure that vulnerable or high value natural habitats are protected from 

deforestation and natural ecosystems are restored. The strategy involves direct investments into ecosystem 

protection and restoration alongside investments to address drivers of deforestation and degradation, quantified 

through the issuance of carbon credits. The portfolio combines strategic equity investments into project 

developers and companies supporting the natural capital market ecosystem with direct project financing.  

Adam Gibbon, Natural Capital Lead at AXA IM Alts, comments: “We are delighted to be supporting Mombak’s 

ambition to reforest the Brazilian Amazon rainforest at scale through an equity stake and project financing 

partnership. Globally, reforestation has the potential to capture 2-3 bn tonnes CO2 per annum and with Mombak 

we want to be at the forefront of making that possibility a reality[4].The forests Mombak restore will be 100% 

native species, providing habitat to countless species, restoring local hydrological cycles and providing more jobs 

per hectare than the cattle pasture they replace. This investment is fully aligned with our broader commitment 

to contribute to mitigate climate change and avert the biodiversity crisis."  
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The investment identified does not represent all of the investments purchased, sold, or recommended for the 

strategy. There is no guarantee that the investment or any recommendations we make were or will be profitable. 

Developments of the past offer no guarantee and are no indicator for any future returns or trends. 

 

1. Source: AXA IM Alts unaudited data as at end of March 2023 
2. Source: INPE, Estimates of Deforestation 2022 (Link) 
3. Source: IPCC, Climate Change 2022 Mitigation of Climate Change (Link) 
4. Source : Griscom B W et al. 2020National mitigation potential from naturalclimate solutions in the tropics.Phil.Trans. R. Soc. B375: 
20190126.http://dx.doi.org/10.1098/rstb.2019.0126 Figure 1 – Sum of Reforestation (1.25bn t CO2 p.a.) and Trees in Agricultural Lands 
(1bn t CO2 p.a.). 1Tg = 1bn tonnes. 
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About AXA IM Alts 
AXA IM Alts is a global leader in alternative investments with over €185 billion of assets under 
management[1]  comprising c.€91 billion of primarily private real estate, over €85 billion of private debt and 
alternative credit, as well as c.€9 billion in Infrastructure and private equity. We take a 360° approach to real 
estate & infrastructure investing with over €132 billion of assets under management in direct opportunities, 
held indirectly through debt and listed equities and via long term private equity investments into operating 
platforms. ESG is fully integrated into our investment decision making processes with our responsible 
investment approach anchored by the three key pillars of decarbonisation, resilience and building tomorrow. 
AXA IM Alts employs over 830 people located in 17 offices around the world and serves the needs of more than 
600 clients from Europe, North America, Asia Pacific and Middle East. We are the number one property portfolio 
and asset manager in Europe[2],  and one of the largest worldwide. 
1 Source: AXA IM Alts data (unaudited) as of 31 March 2023.            
2 Source: IPE Top 150 Real Estate Investment Managers, November/December 2022. #1 real estate investment manager in Europe based 
on total European real estate assets under management. 

About AXA Investment Managers 

AXA Investment Managers (AXA IM) is a responsible asset manager, actively investing for the long term to help 
its clients, its people and the world to prosper. Our high conviction approach enables us to uncover what we 
believe to be the best global investment opportunities across alternative and traditional asset classes, managing 
approximately €842* billion in assets as at the end of March 2023.  
AXA IM is a leading investor in green, social and sustainable markets, managing €489 billion of ESG-integrated, 
sustainable and impact assets as at the end of December 2022. We are committed to reaching net zero 
greenhouse gas emissions by 2050 across all our assets, and integrating ESG principles into our business, from 
stock selection to our corporate actions and culture. Our goal is to provide clients with a true value responsible 
investment solution, while driving meaningful change for society and the environment. 

https://www.gov.br/inpe/pt-br/assuntos/ultimas-noticias/sei_01340-009084_2022_72_notatecnica_estimativa_prodes_2022_revisada_lu_lm_27_10_rev_la-002.pdf
https://www.ipcc.ch/report/ar6/wg3/downloads/report/IPCC_AR6_WGIII_SummaryForPolicymakers.pdf
file:///C:/Users/tamssonjoy/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/XATX5P6X/PressOfficeAXAIMAlts@axa-im.com
mailto:AXAIMAltsAC@FTIConsulting.com
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At end of December 2022, AXA IM employs over 2,600 employees around the world, operates out of 24 offices 
across 18 countries and is part of the AXA Group, a worldwide leader in insurance and asset management. 
* Includes the contribution from Architas and AXA IM Prime, net of intercompany elimination. 

 

 
Visit our websites https://alts.axa-im.com and www.axa-im.com  

Follow us on Twitter @AXAIMAlts and @AXAIM 

 

Not for Retail distribution: This Press Release communication is intended exclusively for Professional, Institutional 

or Wholesale Clients / Investors only, as defined by applicable local laws and regulation. Circulation must be 

restricted accordingly. 

This press release should not be regarded as an offer, solicitation, invitation or recommendation to subscribe for 

any investment service or product and is provided for information purposes only. No financial decisions should be 

made on the basis of information provided. 

Due to its simplification, this document is partial and opinions, estimates and forecasts herein are subjective and 

subject to change without notice. There is no guarantee forecasts made will come to pass. Data, figures, 

declarations, analysis, predictions and other information in this document is provided based on our state of 

knowledge at the time of creation of this document. Whilst every care is taken, no representation or warranty 

(including liability towards third parties), express or implied, is made as to the accuracy, reliability or 

completeness of the information contained herein. Reliance upon information in this material is at the sole 

discretion of the recipient. This material does not contain sufficient information to support an investment 

decision. 

Before making an investment, investors should read the relevant Prospectus and the Key Investor Information 

Document / scheme documents, which provide full product details including investment charges and risks. The 

information contained herein is not a substitute for those documents or for professional external advice.  

The products or strategies discussed in this document may not be registered nor available in your jurisdiction. 

Please check the countries of registration with the asset manager, or on the web site https://www.axa-

im.com/en/registration-map, where a fund registration map is available.  In particular units of the funds may not 

be offered, sold or delivered to U.S. Persons within the meaning of Regulation S of the U.S. Securities Act of 1933. 

The tax treatment relating to the holding, acquisition or disposal of shares or units in the fund depends on each 

investor’s tax status or treatment and may be subject to change. Any potential investor is strongly encouraged to 

seek advice from its own tax advisors. For more information on sustainability-related aspects please visit 

https://www.axa-im.com/what-is-sfdr 

Issued in the UK by AXA Investment Managers UK Limited, which is authorised and regulated by the Financial 

Conduct Authority in the UK. Registered in England and Wales No: 01431068. Registered Office: 22 Bishopsgate 

London EC2N 4BQ 

In other jurisdictions, this document is issued by AXA Investment Managers SA’s affiliates in those countries. 

 

https://alts.axa-im.com/
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